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THE PARISH OF ST MARY THE VIRGIN, NOTTINGHAM

Aim and purpose

The Parochial Church Council (PCC) of the Parish of ST MARY THE VIRGIN, THE LACE MARKET,
NOTTINGHAM has the responsibility of promoting (in the ecclesiastical parish) the whole mission of
the Church - pastoral, evangelistic, social, and ecumenical,

QOur vision is for St Mary's to be a growing church and a beacon of faith where people of every kind
encounter the transforming tove of God through

. Generous and inclusive welcome;

. Transcendent worship;

) Exploring and growing in faith

. Being a church that serves the city of Nottingham

Financial Statements

The PCC present their Annual Report and the Financial Statements for the year ended 31 December
2025. The trustees have adopted the provisions of the Statement of Recommended Practice {SORF)
‘Accounting and Reporting by Charities’ in preparing the annual report and financial statements.

The financial statements have been prepared in accordance with the accounting policies set out in the
notes to the accounts and compiy with the Charity’s governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland published in October 2019,

Constitution and principal activity

The PCC is a corporate body established by the Church of England. The PCC operates under the
Parochial Church Council Powers Measure and is an exempted charity and provides facilities for
worship and religious observance for the pecple of Nottingham and environs.

The primary objective of PCC members is the promotion of the Gospel of our Lord Jesus Christ
according to the doctrines and practices of the Church of England.

Day to day activities includes:

Regular public worship that is open to all.

The provision of sacred space for personal prayer and contemplation.

Pastoral work including visiting the sick and bereaved.

Teaching of Christianity through sermons, courses, and small groups.

Promotion of Christianity through the staging of events and meetings.

Promoting the whele church through engagement in activities with the wider community
Support of other charities in the UK and overseas.

Governance

The appointment of PCCs is governed by and set out in the Church Representation Rules. PCC
members are appointed by an Annual Church Meeting of those people on the Electoral Roll of the
Parish St Mary's in accordance with the laws goveming the Church of England. PCC members control
the government and business affairs of the Church.

As the PCC has ultimate responsibility for a wide range of matters affecting the parish, including such
matters as compliance with health and safety, data protection, disability discriminaticn legislation and
2



THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

the safeguarding of young people and vulnerable adults, the PCC adopts appropriate training and
procedures. These include attendance at training courses arranged by the diocese and deanery and
the dissemination of reading matter. Representatives of the PCC who attend courses report back to the

PCC as a body.

PCC members met seven times, consisting of five regular meetings (February, April, May, July, and
October) and two special meetings to discuss time-sensitive proposals. The Standing and Finance
Committee met six times. Given its wide responsibilities, the PCC has several other committees dealing

with particular aspects of parish life.
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Committees and Groups

The Standing Committee is the only committee required by the Church Representation Rules. it has
the power to transact the business of the PCC between its meetings, subject to the direction given by
the Council. The Standing Committee consists of any clergy licensed to the parish, the two
Churchwardens, the PCC Secretary, the Treasurer (Emma Richardson until May 2025), and the
Assgistant Treasurer {(Jean Hammaonds).

There is one other subcommittee with powers delegated to it by the PCC, namely the Fabric Committee.
In addition, there is a Finance Working Group and Safeguarding Working Group. These committees
and groups all report on their activities reguiarly to the PCC.

Objectives and Activities

The primary objective of the PCC is the promotion of the Gospel of Jesus Christ, according to the
doctrines and practices of the Church of England.

The PCC is committed to enabling as many people as possible to worship and to become part of the
church community. Atiendance at services has shown significant growth in the past year.

When planning activities for the year, the PCC and Vicar consider the Charity Commission’s guidance
on public benefit and the specific guidance on charities for the advancement of religion. The PCC and
Vicar try to enable ordinary people to live out their faith as part of the parish community through:

. Regular opportunities for worship and prayer

. Framing major life events in a Christian context through baptism, confirmation, marriage and
funerals.

Opportunities 1o study, explore and grow in Christian faith

Opening the church building as space of welcome for all who wish fo come

Pastoral care for all who need it

Engagement with, and mission to, the communities of the City of Nottingham.

Our primary focus for worship centres on three weekly services (Sunday morning and evening, and
Wednesday evening), alongside celebration of major festivals and special services for the wider city
and county community. A daily rhythm of prayer is also sustained. Sunday worship continued to be
broadcast online for those unable to make it into the church building. In seeking to offer transcendent
worship of the highest quality, the role of the church’s excellent Adult and Junior Choirs has been crucial.
This is supported by the financial and practical contribution of St Marys’ Choral Scholarships Trust, and
many individual donors and volunteers.

The church has also maintained a busy schedule beyond services, hosting 71 individual events, ranging
from concerts to awards ceremonies over the course of the year. These have been important not only
in bringing revenue to the church, but also in building partnerships with a wide range of community
organisations. This work has been supported by numerous engagement visits undertaken by the vicar
to a wide range of charities, businesses, institutions and individuals.

Alongside many outstanding volunteers, the church employs an excellent staff team, which saw some
significant changes during the year. John Keys retired as Director of Music after 41 years in post, with
Peter Davis taking over the role from 1%t September 2025, With Strategic Development Fund support,
Felicity Scott was appointed as the church’s first Younger Disciples Lead (Children & Families worker)
from QOctober. Finally, Nick Turner retired as Operations Director on 31 December, to be replaced by
Adele Siepmann. Sadly, Lucy Haigh (Director of Junior Choirs) was forced to take sick leave from
November. However, her duties have been ably covered by Peter Davis and Flick Scott.
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To support its objectives, the Parochial Church Council (PCC) acknowledges the necessity of
maintaining the fabric of the church building. This remains a significant area of expenditure and focus
for the PCC, staff, and volunteers. The parish has adopted a strategy of prioritising preventative
maintenance wherever possible, and was successful in the first stage of submitting a significant bid to
the National Heritage Lottery Fund to address more than £4 million of work needed on roof and windows
to remove the church from Historic England ‘At Risk’ register.

A new Electoral Roll was compiled ready for the Annual Meeting in May 2025, with 129 people on the
revised Roll.

Fundraising Activities

Raising funds for the work of the church is a priority of the PCC as the maintenance/refurbishment of
the church buildings and contributions to the diocesan share continue to be drawing heavily on the
financial resources of the parish. The church is actively focused on tackling the significant challenge
posed by an annual deficit. The PCC and Finance Working Group have focused on ways of encouraging
increased regular giving, and are actively looking at further ways to grow income and limit expenditure.

Investment Policy

The PCC invests any monies considered by the Treasurer as not required for the immediate purpose
of the Church, on deposit with the Church of England Deposit Fund. Other monies not on deposit at the
church’s bankers are in securities in which Trust money can be invested. The indirect investments are
held by the Diocese of Southwell and Nottingham on behalf of the PCC and are invested principally
with the Central Board of Finance in the Investment Fund or Fixed Interest Securities. The direct
investments in government stocks and equities are actively managed by investment managers on a
discretionary basis following the Church of England Ethical Investment Policy.

Policy for making grants or donations

Subject to financial considerations the PCC will consider making grants to local charities which extend
the mission of the church in the centre of Nottingham.

Reserves Policy

It is the policy of the PCC to maintain a balance on unrestricted reserves (net current assets) which
equates to at least three months unrestricted payments. This is equivalent to £60,000 and is held to
smaoth-out fluctuations in cash flow, cover emergency situations, and meet unexpected repair costs to
church buildings which may arise from time to time. The balance at year end was £140,489 which
exceeds the expected balance.

Risk Management

PCC members acknowledge their ultimate responsibility for the effective management of risk. The risks
relate to matters affecting the parish including compliance with health and safety, disability,
discrimination legislation and Safeguarding people.

The PCC regularly assesses all major risks to which the Councll is exposed and reviews all systems
and procedures. It has a Safeguarding Officer who ensures proper establishment and observance of
policies and procedures in respect of children and vulnerable adults. It has an appointed Data Protection
Officer to minimise exposure to data risk and ensure data protection standards are upheld.

The PCC in recognising its responsibilities has in place policies and procedures for recruitment,
induction, and training of PCC members, paid staff and volunteers.
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Statement of the PCC members’ responsibilities regarding financial matters

PCC members are responsible for preparing the Trustees’ Annual Report and Financial Statements in
accordance with applicable law and United Kingdom Accounting standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales requires PCC members to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the PCC'’s
incoming resources and application of resources for that period.

In preparing those financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently

observe the methods and principles in the Charities SORP 2019

make judgements and estimates that are reasonable and prudent

state whether applicable accounting standards and statements of recommended practice have
been followed, subject to any departures disciosed and explained in the financial statements

. prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the PCC will continue in operational existence.

PCC members are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the PCC and enable them to ensure that the financial
statements comply with the Charities Act 2011, the Charity {(Accounts and Reports) Regulations 2008
and the Church Accounting Regulations 2006. They are also responsible for safeguarding the assets
of the PCC and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Finances

The Statement of Financial Activities for the year shows a deficit of £101,662. The total income for the
year being £436,855 with expenditure of £538,517. This deficit compares to a deficit of £4,535 in 2024.
The total of funds held by the parish at the end of 2025 was £1,059,722 {of which £886,370 was
unrestricted). This represents a decrease in the total funds of £47,846 compared to 2024. income from
investments was £32,652. Voluntary income was £134,948 and activities generated £91,134. St Mary’s
paigd Parish Share of £66,276 to the diocese.

Unrestricted income for the year was £426,374 compared to £501,322 in 2024 and PCC unrestricted
expenditure for 2025 was £519,686 compared to £510,153 in the previous year. The gross income
from letting the building in 2025 was £85,032.

At the start of the year, the value of St Mary's investments stood at £779,212. Investments increased
in value to £834,288 by the end of 2025. Income from investments increased slightly during the year as
shown by an investment income of £32,652 during 2025 compared with £31,451 in 2024,

Major building work in 2025 included the completion of the porch at the West entrance of St Mary’s and
the new servery in the North-west corner of the nave. The net cost for these projects was reclaimed
through the Strategic Development Fund (SDF). The SDF also covered a large proportion of the project
to upgrade the lighting at St Mary's. The first phase of this project was completed in 2025 and included
the refurbishment of the pendant lights in the nave. A significant amount of remedial work to stonework,
roofs, gutters and downpipes, identified in the most recent quinguennial report, was undertaken and we
were fortunate to receive donations and a Minor Repairs and Improvement Grant from the diccese
toward the cost of these repairs. The end of the year saw major work {o repair the chancel roof, the net
cost of which was reclaimed through a grant given by The Headley Trust.
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Expenditure on salaries increased from £136,266 in 2024 to £140,276 in 2025. The Operations Director
salary expenditure for 2025 of £24,585 was partly reimbursed by the diocese. All of the Younger
Disciples Lead salary was reimbursed by the diocese.

Future Developments

In the coming year, the PCC intends to work towards the following prigrities:

« Focus attention on the areas identified in the refreshed parish vision, in particular giving more
opportunities for people to encounter, explore and go deeper in their journeys of Christian faith.
«  Continuing work to stabilise the church's financial position and ensure it has sufficient resources

to grow its mission in the future.
e  Submit a successful bid to the National Lottery Heritage Fund to provide funds that address
significant fabric repairs needed to remove the church from the English Heritage ‘At Risk’

register.

Declaration of acceptance:

Prepared by and signed on behalf of the Trustees on ’;“\ \‘\ouj 2026

E) c\'\amv\or\AS

Rev g Dr James Saunders Jean Hammonds
Vicar & Chair Assistant Treasurer
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Statement of financial activities for the year ended 31 December 2025

Note
Income and endowments from:
Donations and legacies 2(a)
Income from charitable
activities 2(b)
Other trading activities 2(c}
Investments 2(d)
Other income 2(e)

Total income and endowments

Expenditure on:

Investment management costs 3(a)
Expenditure on charitabte

activities 3(b)

Total expenditure

Net (expenditure) before gains/
(losses) on investment assets

Gains/(losses} on investment assets

Net (expenditure)/income

Net movement in funds

Balances brought forward at
1 January 2025

Balances carried forward at
31 December 2025

Unrestricted
Funds

£

134,233

87,819
4,066
29,836
170,420

426,374

3.421

516,265

519,686

(93,312)

56,151

(37.161)
(37,161)

923,531

886,370

The notes on pages 10 to 20 form part of these accounts.

Restricted
Funds
£

686

479
2,816
6,500

10,481

18.831

18,831

(8,350)

(1,415)

(9,765)

(9,765)

150,244

140,479

Endowment Total funds
Funds 2025 2024
£ £ £
- 134,91¢% 205,137
- 87,819 87.727
- 4,545 10,380
- 32,652 31,451
- 176,920 179,289
- 436,855 513,984
- 3,421 3,339
- 535,096 515,180
- 538,517 518,518
- (101,662} (4,535)
(920) 53,816 17,187
{920) (47,846} 12,652
{920) {47,846) 12,652
33,793 1,107,568 1,094,916
32,873 1,059,722 1,107,568
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Balance sheet at 31 December 2025

Note 2025 2024
£ £
Fixed Assets
Investment assets ) 834,288 779,218
834,288 779,219
Current assets
Debtors 7 68,416 81,393
Investments - short term deposits 8 53,516 108,227
Cash at bank and in hand 127,470 159,394
249,402 349,014
Liabilities: amounts falling due:
within one year 9 23,968 20,665
Net current assets 225,434 328,349
Total Net Assets 1,059,722 1,107,568
Parish funds
Unrestricted 886,370 923,531
Restricted 10 140,479 150,244
Permanent endowment 32,873 33,793
6 1,059,722 1,107,568
Approved by the PCC on Q_I “aj 2026 and signed on its behalf by:
— ES \(\mﬂv\o‘:\&S
James Sailnders Jean Hammonds
Vica* & Chair Assistant Treasurer

The notes on pages 10 to 20 form part of these accounts.
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Notes forming part of the financial statements for the year ended 31 December 2025

1

Accounting policies
The PCC constitutes a public benefit entity as defined by FRS102,

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland issued in October 2019, the Financial Reporiing Standard applicable
in the United Kingdom and Republic of Ireland (FRS102), the Charities Act 2011, the Church Accounting (Amendment)
Regulations 2006 and UK Generally Accepted Practice.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities {Accounts
and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has involved
following the Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
issued in October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice
effective from 1 April 2005 which has since been withdrawn.

The significant accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented unless otherwise stated.

The financiai statements have been prepared on a geoing concern basis under the historical cost convention, except for
investment assets which are shown at fair value. The financial statements include all transactions, assets and liabilities
for which the PCC is responsible in law. They de not include the accounts of church groups that owe their main affiliation
ta another body nor those that are informal gatherings of church members.

The trustees consider that there are no material uncertainties about the Charity’s ahility to continue as a going concern.

The financial statements are presented in sterling which is the functional currency of the charity and rounded to the nearest
pound.

The significant accounting policies applied in the preparation of these financial statements are set out below.

Funds

Endowment Funds are funds, the Capital of which must be maintained: only income arising from investment of the
endowment may be used either as restricted or unrestricted funds depending upon the purpose for which the endowment
was established.

Resfricted funds represent (a) income from trusts or endowments which may be expended only on those restricted objects
provided in the terms of the frust or bequest, and (b} donations or grants received for a specific object or invited by the
PCC for a specific object. The funds may only be expended on the specific object for which they were given. Any balance
remaining unspent at the end of each year must be carried forward as a balance on that fund. The PCC does not usually
invest separately for each fund.

Unrestricted funds are general funds which can be used for PCC ordinary purposes,

Income

Planned giving, collections and donations are recognised when received. Tax refunds are recognised when the incoming
resource to which they relate is received. Grants and legacies are accounted for when the PCC is legally entitled to the
amounts due. Dividends and interest are accounted for when receivable. All other income is recognised when it is
receivable. All incoming resources are accounted for gross but net of Value Added Tax where applicable.

Expenditure

Grants and donations are accounted for when paid over, or when awarded if that award creates a binding or constructive

obligation on the PCC. The diocesan parish share is accounted for when paid. Amounts received specifically for missions
are dealt with as restricted funds. All other expenditure is generally recognised when it is

10



THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

Notes forming part of the financial statements for the year ended 31 December 2025 {Continued}

1 Accounting policies (Continued)
incurred and is accounted for gross.

Grants offered subject to conditions which have not been met at the yearend date are noted as a
commitment but not accrued as expenditure.

Fixed assels

Consecrated and beneficed property is not included in the accounts in accordance with 810{2) (a) of the Charities Act
2011.

Movable church fumishings held by the incumbent and Churchwardens on special trust for the PCC, and which require
a faculty for disposal, are inalienable property listed in the church's inventory which can be inspected {at any reascnable
time). For anything acquired prior to 2000 there is insufficient cost information available and therefore such assets are

not valued in the financial statements. ltems acquired since 1 January 2000 have been capitalised and depreciated in
the accounts over their currently anticipated useful economic lives.

All expenditure incurred in the year on consecrated or beneficed buildings, individual items under £1,000, or on the repair
of movable church furnishings is written off,

PCC furnishings and office equipment is depreciated on a straight line basis over 3-5 years as appropriate. Individual
items of equipment with a purchase price of £1,000 or less are written off when the asset is acquired.

Investments
Investments are valued at fair value at 31 December each year.

Current invesitments

The charity holds cash on deposit for investment purposes, which is recorded at transaction price, in order to obtain a
better rate of return, thereby increasing their income enabling them to meet their objects.

Cash at bank

The charity holds sufficient funds in order o meet its short term cash commitments as they fall due.

Debtors and Creditors

Debtors and creditors receivable or payable within one year are recorded at transaction price.

1



THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

Notes forming part of the financial statements for the year ended 31 December 2025 {Continued)

2 Income and endowments from:
Unrestricted Restricted Total Unrestricted Restricted Total
Funds Funds 2025 Funds Funds 2024
£ £ £ £ £ £
{a)} Donations and legacies
Planned giving
- Gift Aid donations 50,468 - 50,468 48,008 - 48,008
- Income tax recoverable 17,841 666 18,507 20,332 73 20,405
- Other planned giving 2,276 - 2,276 2,005 - 2,095
Collections {open plate) at all services 3,724 - 3,724 5,346 - 5,346
Donations, appeals etc 46,924 20 46,944 78,282 - 78,282
Legacies 13,000 - 13,000 51,001 - 51,001
134,233 686 134,919 205,064 73 205,137
{b} Income from charitable activities
Church lettings 85,032 - 85,032 85,434 - 85,434
Fees 2,787 - 2,787 2,293 - 2,293
87,819 - 87,819 87,727 . 87,727
{c) Other trading activifies
Coffee 225 - 225 389 . 389
Fund raising activities 3,841 479 4,320 ag0 9,001 9,991
4,066 479 4,545 1,379 9,001 10,380
(d) Investments
Bank interest 801 29 830 1,574 - 1,574
Income on investments 29,035 2,787 31,822 27,289 2,588 29,877
29,836 2,816 32,652 28,863 2,588 31,451
(e} Other income
VAT recovered 22,915 - 2295 32,795 - 32,795
Grants 108,161 5,000 113,161 75,187 - 75,187
SDBF Salary reimbursed 30,864 - 30,864 20,994 - 20,994
Other - - - 35,313 - 35,313
Organ Scholarship - 1,500 1,500 . 1,000 1,000
Children’s Choir 8,480 - 8,480 14,000 - 14,000
170,420 6,500 176,820 178,289 1,000 179,289
Total income and endowments 426,374 10,481 436,855 501,322 12,662 513,984
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Notes forming part of the financial statements for the year ended 31 December 2025 (Continued)

3 Expenditure on:
Unrestricted Restricted Total Unrestricted Restricted Total
Funds Funds 2025 Funds  Funds 2024
£ £ £ £ £ £
(a) Investment management costs
Investment advice 3,421 - 3,421 3,339 - 3,339
3,421 . 3,421 3,339 - 3,339
(b) Expenditure on charitable activities

Missionary and charitable giving
{note 14) 1,096 - 1,096 2,183 - 2,183
Parish share 66,276 - 66,276 62,976 - 62,976
Sanctuary and clergy expenses 4,980 - 4,980 3,093 - 3,083
Insurance 19,539 - 19,539 19,334 - 19,334
Heat, light and water 30,427 - 30,427 28,648 - 28,648
Major repairs 203,332 8,184 211,516 202,590 - 202,590
Routine maintenance and repairs 19,930 - 19,930 18,964 - 18,964
Fundraising costs 6,704 - 6,704 4,656 - 4,656
Flower fund 923 - 923 1,087 - 1,087
Salaries 140,276 - 140,276 136,266 - 136,266
Music costs 2,626 8,893 11,519 4,436 7,266 11,702
Crgan scholarship 126 1,754 1,880 - 1,100 1,100
Administration costs 6,571 - 6,571 5,133 - 5133
Telephone and wifi 1,320 - 1,320 1,495 - 1,495
Computer and IT costs 4,370 - 4,370 6,546 - 6,546
Postage and stationery 1,175 - 1,175 960 - 960
Sundry expenses 247 - 247 3,102 - 3,102
Accountancy fees 6,347 - 6,347 5,345 - 5,345
516,265 18,831 535,096 506,814 8,366 515,180
Total Expenditure 519,686 18,831 538,517 510,153 8,366 518,519
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Notes forming part of the financial statements for the year ended 31 December 2025 (Continued)

4

Staff costs
2025 2024
£ £
Wages and salaries 130,839 125,830
Social security costs 3,033 5124
Pension costs 6,344 5,312

£140,276 £136,266

During the year the PCC employed 6 (2024 - 6} employees, none of whom earned £60,000 pa or more. No lay member
of the PCC received any reimbursement of expenses or remuneration. There were no trustees’ remuneration or other
benefits or expenses for the year ended 31 December 2025 nor for the year ended 31 December 2024.

The PCC participates in the Pension Builder Scheme section of CWPF for lay staff. The Scheme is administered by the
Church of England Pensions Board, which holds the assets of the schemes separately from those of the Employer and
the other pariicipating employers,

The Church Workers Pension Fund has a section known as the Defined Benefits Scheme, a deferred annuity section
known as Pension Builder Classic and a cash balance section known as Pension Builder 2014,

Pension Builder Scheme

The Pension Builder Scheme of the Church Workers Pension Fund is made up of two sections, Pension Builder Classic
and Pension Builder 2014, both of which are classed as defined benefit schemes.

Pension Builder Classic provides a pension for members for payment from retirement, accumulated fram contributions
paid and converted into a deferred annuity during employment based on terms set and reviewed by the Church of
England Pensions Board from time to time. Discretionary increases may also be added, depending on investment returns
and other factors,

Pension Builder 2014 is a cash balance scheme that provides a lump sum that members use to provide benefits at
retirement. Pension contributions are recorded in an account for each member. This account may have bonuses added
by the Board before retirement. The bonuses depend on investment experience and other factors. There is no
requirement for the Board to grant any bonuses. The account, plus any bonuses declared, is payable from members'
Normal Pension Age.

There is no sub-division of assets between employers in each section of the Pension Builder Scheme.

The scheme is a multi-employer scheme as described in Section 28 of FRS 102 as it is not possible to attribute the
Pension Builder Scheme's assets and liabilities to specific employers. This means that contributions are accounted for
as if the Scheme were a defined contribution scheme. The pensions costs charged to the SoFA in the year are
contributions payable of £6,344 (2024 £5,312).

A valuation of the Pension Builder Scheme is carried out once every three years. The most recent was carried out as at
31 December 2022.

For the Pension Builder Classic section, the valuation revealed a surplus of £34.8m on the ongoing assurmplions used.
At the most recent annual review, the Board chose not to grant a discretionary bonus, which will have acted to improve
the funding position. There is no requirement for additional payments at the current time,

For the Pension Builder 2014 section, the valuation revealed a surplus of £8.5m on the ongeoing assumptions used.

The legal structure of the scheme is such that if another employer fails, The PCC could become respensible for paying
a share of that employer's pension liahilities.
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Notes forming part of the financial statements for the year ended 31 December 2025 (Continued)

5 Investments

Historic Fair value
Cost 2025 2024
£ £ £

General Fund
9,252.149 M&G Charifund units 142,131 159,834 136,229
Brewin Dolphin 524,334 586,047 552,248

666,465 745,881 688,477
Endowment Fund
St Mary Chancel Fund
61 Central Board of Finance Investment
Fund units 399 1,354 1,410
St Catharine Memorial Fund
1,044 .49 Central Board of Finance Investment
Fund units 13,563 23,186 24,151
St Mary Fabric Fund
56.2 Central Board of Finance Investment
Fund units 555 1,248 1,301
St Mary Fabric Fund
4,214 .18 Central Board of Finance Investment
Fund units 4,401 6,438 6,284

18,918 32,226 33,146
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THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

Notes forming part of the financial statements for the year ended 31 December 2025 (Contfinued)

] Investments (confinued)
Historic Fair value
Cost 2025
£ £
Restricted Fund
St Mary Canon White
9,234.843 Central Board of Finance Investment
Fund shares 14,977 14,107
St Mary Canon White
1,817.37 Central Board of Finance Investment
Fund units 22,465 40,343
St Mary Curates
78 Central Board of Finance Investment
Fund units 492 1,731
37,934 56,181
723,317 834,288
2025
£
At valuation 1 January 2025 779,218
Additions 105,577
Disposals {(101,027)
Revaluation 50,519
Fair value at 31 December 2025 834,288
Cost at 31 December 2025 723,317

2024
£

13,770
42,022

1,804

57,596

779,219
2024

£
939,322
110,613

(287,037)
16,321

779,219

713,171
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THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

Notes forming part of the financial statements for the year ended 31 December 2025 (Continised)

6 Analysis of net assets by fund - 2025
Unrestricted Restricted Endowment
Funds Funds Funds Total
£ £ £ £
Fixed assets 745,881 56,181 32,226 824,288
Current assets 164,457 84,298 647 249,402
Current liabilities (23,968} - - (23,968)
Fund balance 886,370 140,479 32,873 1,069,722

Analysis of net assets by fund - 2024
Unrestricted Restricted Endowment

Funds Funds Funds Total
£ £ £ £
Fixed assets 688,477 57,596 33,146 779,219
Current assets 255,719 92,648 647 349,014
Current liabilities (20,665) . (20,665)
Fund balance 923,531 150,244 33,793 1,107,568
7 Debtors
2025 2024
£ £
Income tax recoverable 52,899 60,918
Other debiors 15,517 20,475
68,416 81,393
8 Investments — short term deposits
Cash held for investment 53,516 108,227
9 Liabilities: amounts falling due within one year
Accruals 5,773 5,464
Other creditors 18,195 15,201
23,968 20,665
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THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM
Notes forming part of the financial statements for the year ended 31 December 2025 (Continued)

10 Fund details
The restricted fund comprises:

Endowment

St Mary Chancel Fund

St Catharine Memorial Fund
St Mary Fabric Fund

St Mary Choirboys

Restricted

St Mary Canon White

St Mary Curates

St Mary Underflcor Heating

5t Catharine Memorial Hall Fund

St Mary Chancel Fund
St Mary Fabric Fund

St Mary Choirboys / Music Fund

St Mary Organ Scholarship

Balance at Gains/
31 Dec 2024 Income Qutgoings {losses)
£ £ £ £
1,410 - (56)
24,151 - - (965)
7,585 - 101
647 - - -
64,839 1,648 - {1,343}
3,002 105 - (72}
64,614 - 8,184 -
1,944 671 - -
1,512 108 - -
1,329 255 - -
10,128 5,944 8,893 -
2,876 1,750 1,754 -
184,037 10,481 18,831 (2,335)

St Mary Chancel Fund — to keep the chancel wind and weather proof

St Catharine Memorial Fund — church hall repairs

St Mary Fabric Fund — fabric and maintenance

St Mary Choirboys — choir funding

St Mary Canon White — religious purposes
St Mary Curates — income accumuiated for curates
St Mary Underfloor Heating — maintenance and repair of underfloor heating and renovation of lighting

St Mary Crgan Scholarship — organ scholarship

St Mary Music Fund — music

The unrestricted fund comprises:

General

South Transept Wall (Bells)
Children's Choir
Director of Music
Lighting Project
Children's Bibles
Porch and Servery
Net Zero

Decorations

Growing Disciples
Cutreach and Strategy

Balance at Gains/
31 Dec 2024 Income  Outgoings (losses)
£ £ £

897,268 330,504 419,198 56,151

. 857 5,141

8,980 1,432

. 1,000 -

26,400 77,055 86,362
982 - -
(660) 496 2,973 -

. 4,500 4,500

40 - 40

483 - -

. 2,000 40
923,531 426,374 519,686 56,151
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Transfers
£

Balance at
31 Dec 2025

1,354
23,186
7,686
647

65,144
3,035
56,430
2,615
1,620
1,584
7,179
2,872

173,352

Transfers
£

(7.777)
4,284

(1 ,ood)

4,493

Balance at
31 Dec 2025

856,948
7,548

17,093
982
1,356

483
1,860

886,370




THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

Notes forming part of the financial statements for the year ended 31 December 2025 {Continued)

Fund Reconciliation

At Gains/ At
1.1.2025 Income Outgoings {losses) 31.12.2025
£ £ £ £ £
Unrestricted Funds 923,531 426,374 (519,686} 586,151 886,370
Restricted Funds 150,244 10,481 (18,831) (1,415} 140,479
Endowment Funds 33,793 - . (920} 32,873
1,107,568 436,855 {538,517} 53,816 1,059,722
At Gains/ At
1.1.2024 Income Outgoings (losses) 31.12.2024
£ £ £ £ £
Unrestricted Funds 917,344 501,322 (510,183) 15,018 923,531
Restricted Funds 144,564 12,662 (8,366) 1,384 150,244
Endowment Funds 33,008 - 785 33,793
1,094,916 513,984 (518,519) 17,187 1,107,568

1 Connected charities
St Mary's Restoration & Development Fund have objectives related to those of the PCC, grants from these funds are
included in these accounts. In 2025 £9,000 (2024 - £8,000) was received from St Mary's Restoration & Development

Fund. The Friends of St Mary's support a variety of projects and in 2024 made a very generous donation of £30,000
toward the upgrading of the lighting in the building.

12 Leases

Total future minimum lease payments under non-cancellable operating leases are as follows:

2025 2024
Within one year 820 156
Between one and five years 2,099 429
£2,919 £585
13 Independent Examiners’ Fees
Fees payable in respect of:
Independent examination 2,370 2,226
Payroll 432 405
Other 2,790 2412
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THE PARISH OF ST MARY THE VIRGIN, THE LACE MARKET, NOTTINGHAM

Notes forming part of the financial statements for the year ended 31 December 2025 (Continued)

14 Missionary and charitable giving

Church overseas
Missionary Societies

Friends of Kagando Hospital

Justice Defenders

Other charities
Royal British Legion

Feootprints

Forces In The Community

Local charities
YMCA
Nottingham Refugee Forum
Lutheran Church
Emmanuel House
Bishop Rose
Children’s Society
SSAFA Norton House

Base 51

Unrestricted Total Total
funds 2025 2024
£ £ £
355 355 -
355 355 =
- 376
26 26
- 339
- 423
492 492 i
223 223
- 332
- 713
741 741 2,183
1,096 1,086 2,183
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INDEPENDENT EXAMINER'S REPORT TCQ THE TRUSTEES OF
THE PAROCHIAL CHURCH COUNCIL. THE

ECCLESIASTICAL PARISH OF ST MARY THE

VIRGIN, THE LACE MARKET. NOTTINGHAM

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December 2025,
which are set out on pages 8 to 20.

Responsibilities and basis of report
As the charity's trustees you are responsible for the preparation of the accounts in accordance with the requirements

of the Charities Act 2011 {'the Act').

t report in respect of my examination of the charity's accounts carried out under section 145 of the Act and in carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5){b} of the Act.

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145
of the Act. { confirm that | am qualified to undertake the examination because | am a member of The Association of
Chartered Certified Accountants.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to belisve that in any material respect:

1. accounting records were not kept in respect of the charity as required by sectlon 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements conceming the form and content of accounts set out in the
Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ‘true and fair view'
which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be drawn
in this report in order to enable a proper understanding of the accounts to be reached.

K Mealo 2
Karen Mealand FCCA
Lemans
29 Arboretum Street
Nottingham
NG1 4JA

b May oo
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